LifeandAD&H
Basic life insurance DECISION TIP

AECOM automatically provides you with company-paid life insurance of $50,000. Coverage reduces to

$25,000 at age 65 and terminates when you retire. Life insurance benefits are paid

in a tax-free, lump-sum payment.

0 tional life in ran Here are some questions to ask
ptional lite Insurance yourself when deciding whether

You can also buy additional optional life insurance for you and your spouse as follows: to buy optional life insurance:

* How much money would your

¢ You — Units of $10,000 to a maximum of $250,000, subject to evidence of insurability family need if you, your spouse
: or your child were to die?

* Spouse — Units of $10,000 to a maximum of $250,000, subject to evidence of insurability

Are there alternative sources
of income that your family

Optional employee coverage ends when the employee retires or reaches age 70. Optional spouse could rely on if you or your
coverage ends when the employee retires or reaches age 70 or when the spouse reaches age 70, : spouse died?
whichever happens first.

Are there significant long-

. e . term expenses in your family's
The cost of optional life insurance for you and your spouse is based on age, gender and smoker status.
future, such as a mortgage or

You must declare your smoker status when you buy optional life insurance — if you do not, your rates will school tuition?
be calculated as if you were a smoker. You pay for this coverage through regular payroll deductions. :

Are there resources to pay

You can find optional life insurance costs on AECOMBenefitsOnline.com. for a funeral if you or a family
: member dies?

Do you and your spouse have
other individual or group life
insurance coverage? If so,

is that coverage adequate

for your needs, and is it
competitively priced?

You can also check out the life
insurance calculator offered

Evidence of insurability

Evidence of insurability (EOI) is proof of an individual's good health, which the insurance company through Sun Life to determine
requires before approving optional life insurance. EOI is required for all optional life insurance for how much life insurance is right
employees and their spouses. You provide it by completing a Sun Life Statement of Health form. for you.

See the full 2023 Benefits Guide



http://AECOMBenefitsOnline.com
http://www.sunlife.ca/Canada/sunlifeCA/My+financial+plan/Tools+and+calculators/Life+insurance?vgnLocale=en_CA
http://www.sunlife.ca/Canada/sunlifeCA/My+financial+plan/Tools+and+calculators/Life+insurance?vgnLocale=en_CA
https://benefitsataecom.com/docs/2023-Benefits-Guide-AFS.pdf
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